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Annepolis, May 31st, 1905.

The Board of Public Works of the.State_of Maryland met, this
date at.ll'SO a. M., in'the office of the Governon '-Present:
Governor Warfield Comptroller Atkinson, and Treasurer Vandiver.

_ The Secretary began the reading of the minutes of the last

;meeting, when, upon motion of the Treasurer, seconded by ‘the Comp«

'troller, the further reading of the minutes was dispensed with, sov

much. s reed being conSidered the reading of ‘the minutes of the

last meeting, and the same being approved.

The Comptroller moved that the bill of Edward H. Sappington
for $400 for the examination-of the title to Stete Tobacco Ware=
house property hos. 1 end 2 and the annex, located on Dugean's
and O'Donnell S Wharves, the same being duly aprroved by Attorney
General Bryan for payment be paidoc Seconded by the Treosurer,,
and carried. -On motion of the Treasurer, seconded by the Comp-
troller, it was decided that the bill of Mr.‘cappington be paid out
of the State Tobacco Warehouse fund. if the-same could be 1egally
anpropriated and paid therefrom, otherWise, that the amount be paid :
out of the contingent fund of- the Board of Public Works. |

The follOWing'letter from Mr, Frank V.thodes was read:'

Baltimore, May 29th, 1905.

Eonorsble Edwin Warfield,

Governor of Maryland,
Sir:. | .

In examinimg the titlesfof-the Ha& Scales helonging to the .:,
tate as directed hy‘you, I find aeconditionr‘of affairs in cone*
nection‘with What‘is hnown as the 4Northwestern Hay Scales,,near'the
thevintersection of Fremont and Myrtle Avenues,,as followscén

On ey 5, 1866, John B. Norris, Jr., passed a deed to the

Stete of Earyland Liber A. M. No. 303, folio 335 &c., for & trif

engular lot with the follow1ng dimenSions and description'c-
Beginning for the same at a pOint on the southwest Side-of
Chatsworth Street’ (now-Myrtle Avenue) at a point 95 feet 10 inches
from the intersection of the southwest side of Chatsworth Street
and the northweSt side of Mosher Street and running'thence'southec
westerly parallel to Mosher Street £7 feet 3 inches to Fremont
Street; thence northwesterly bounding on the northeast Side of

Fremont Street 247 feet, 1 1/2 inches to Chatsworth Street, ard
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thence southeasterly btounding on the seuthwest side of = Chatsworth

231 feet, 3 1/2 inches to the place of beginning.

In the extrem: angle of this lot, the State erected what has

since been known as the Northwestern Hay Scales. © By Act of the

.'Legislature of Maryland of"-18'71l chapter 309, a copy of which Act-
‘1s hereW1th enclosed the Governor was’ authorized to sell or lease
a portlon 15} th1s lot to -the Clty of Baltimore,‘w1thout designating

for what puroose it was to be used.-

By Act of 1876,vchapter 1, a copy of which Act is herewith -

enclosed; the Governor was authorized to pass.to the Mayor and City

| Council of Baltimore, 2 deed for & certain portion of said lotland

" for the sum of $2500, on condition that the said’Mayor:and City

: Cotneil would erect for: the use of the State & new Bay Scales and "
l house on the part of the lot retained by the otate &c. \‘The City
' removed the Hay'ocales from the front of the.lot to the rear and

<;erected the same thereon, and also erected a fire engine house on a

" portlon of the said lot and has continued to occupy the'seme up to

this time.

On examination of the Land Recbrds, they dlsclose the fact.

that no deedvever passed from the Covernor or State to the Mayor

and City Council. - 0On examination_of the”records in the office

of the:City Comptroller end'City.Register, they .disclose a further

fact that‘the'ssid %2500~wes never.paid to the State, and an exem-
ination of the records in the offices of the State Gomptroller- end
State Treasurer, also shows that §2500 was never received by‘the

Stete; so it looks as if $2soo is still due by the City to the

State. : ,I cons der it my duty to call your attention to this mat-

ter.in order that you may take such steps as you may deem wise in
the premises.‘ | R | o | |

The examinatioﬁ of the recordsiof theléomptroller and Reglis-
ter and"Comptroller and Treasurer of. both the City end State was
done by - the respective officisls- thereln and not- by myself.

1 hope to be able to give a full report of the tltles to the
various Hay Scales belonging to the - State.

| Respectfully yours,

F. V.- Rhodes.'
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from the date of its passage.
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LEWS OF MARYLAND 1874.
Chap. 309. | |
AN ACT TO AUTHORIZE THE SALE OR LEASE TO THE MAYOR AND QITY
COUNGIL OF BALTIMORE OF A PART. oF A LOT IN BALTIHORE CITY BELONG-
INC TO THE STATE OF HPRYLAND, LOGATED AT THE INTERSECTION OF FRE-
MONT AND CHATSWORTH STREETS AND KNOWN AS THE "STATE HAY' SCALES: LOT."

~

Sec. 1. BE IT ENACTmD BY THE GLNERAL ASSELFLY OF MARYLARD

. that. the Goverhor ‘be and is hereby authorized to sell or«lease to

the Mayor and City Counc11 of Baltlmore, at his discretlon, so

mucb of the lot belonging to- the State of Naryland and which said

. lot is situated in the Clty of Baltimore at the intersection of _l

Fremont and . uhatsworth Streets and known as the "State Hay Soalesh
Lot" as may e requlred by said'Mayor and Clty Coun011, or by.a
duly authorlzed comm1ss1on actlng for the, Clty of Baltimore, pro- - -
vided that such sale or lease. shall in nowise prenudioe the inter-'
est of the State of Marylandzln the use of so much of said lot as
mey he necessa rJ for the purnose for Whloh 1t is now OCﬂupled.

Sec. 2.  AND BE IT ENACTED that this Act shall take effect
Approved April 11, 1€74.

LAWS OF MARYLAND 1876 .
| Chap; l; o ’
AN ACT TC AUTHORIZE AND DIRECT THE COVERNOR TO CONVEY A PCR--
TION OF THE SEATE HAY SCALES LOT IN TEE CITY OF BALTIMORE, TG THE

MAYOR AND CITY COUNCIL OF BALTIMORE.

WHEREAS the Governor was authorized by Chapter 309 of the Acts

of 1€74 to sell or lease torthe Mayor and City.Council'of Baltimore

at his discretion so much of the 1lot, belonging to the State of

Maryland, and which said lot is situated in the:City of Baltimore

at the intersection of Fremont and- Chatsworth Streets as should be

required by said Mayor and City Council or“by a duly authorized

commission aoting for the City of Baltimore, provided that such

sale or lease should in nowise prejudice the interest of'the State

of ¥eryland in the use of so much of said lot &as may be necessary
for the purpcse for whlch it is now oc¢cupies.

AND WHEREAS by virtue of the power and authority oonveyed upon

- him by said Act, he did sell to the said Mayor and uity Counoil
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a certain portion of said_lot being the front part thereof, at and
for the sum of $2500.00, upon condition”thet said Mayor and City

Council would erect for the nse of:the State, a new hay scaies and

house upon part of the lot retained by’ the State, which condition

‘has been fully complied with.

AND WH RLAS the part of the lot so sold- by the Governor to

~ the said Mayor and clty Council does not preJudice the interest

of the 'State of Maryland in the use~of so much of sald 1ot as is
or may become necessary for the purpose for which the lot is now
and hes been occupied by the State, now therefore.

Sec. 1. BE 1T ENACTED BY THE GENERAL ASSEMELY OF NARYLAND

" that the Covernor be and is hereby authorized and empowered ﬂnd
'_dlrected to convey'by desd executed by him under the Great Seal -
‘of the State to-the Mayor and City Councilﬁof-Baltimore'that por—

tion of the State hay Scales Lot s1tu¢t°d at the 1ntersect1cn of

Fremont and Chatsworth Streets 1n tne Clty of Beltimore, which such
sale to them by V1rtue of the power and’ authorlty vested in him by

chapter 309 of the Acts of 1874 prov1ded that the deed shall not

'be delivered unt11 the purchase money agreed upon has been paid

‘into the Ireasury‘of the State.

Secs 2. AND BE IT ENACTED that this Act shall take effect
from the date of its approval by the Governor.

Approved February 1, 1876.

Governor Warfield following out his idea of having the: titles

to 21l State property thoroughly investigated and having the deeds

_to'the'same placed in the Comptroller's Office at Annapoiis, a

short timefago, referred'the Hay Scales titles in’BaItimore City

to Mr. F. V. Rhodes for investigation. ‘Thereupon Mr. Rhodes

began the investigation of the Hay Scales known as the Northwestern

Hay Scales,‘situated between Fremont and Myrtle Avenues near their

AinterSection. - On examinetion of'the_title he ascertained that on

May 5, 1866 the State purchased from John B. Morris, Jr., a tri-
angular lot at the intersection of Fremont and Chatsworth étreets,
now lyrtle Avenue, with the following dimensions:-- 247 feet 1 1/2
inches on nremont Avenue, 231 feet 3 1/2 inches on Chatsworth
Strect with a base of 87 feet 3 1nches, see Liber A. M. No. 303
fOllQu035. On this lot was_erected ‘the ﬁay Scales known &s

the Rorthwestern Hay'ScaleS‘end thi's 1ot 1s generally known as the
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Hay ScalesLLot._ This lot being a very suitable location for an
engine house, being easy or access and wide streets, the'City in
1874, made application to the State for a part of this lot for-that
purpose, and theiLegislature of that year, chapter 309; suthorized’

the Governor to sell or lease to the Mayor and City Qouncil of

Baltimore at his discretion, so much of the said lot as might be

required for the engine house. After some negotiations the k
Governor agreed to sell & portion of this lot to the City on con-"
dition thatvthe'Oity would remove the Hay Scales to the rear of l"
the lot ana pay the additionalusum of $2500'to the State. 3y act
8f the Leglslature, 1876 chapter 1, the'Governor‘was authoriéed to.
convey by deed & portion of said lot upon the ulty comply1ng w1th
the conditions here1nbefore set forth.

The clty thereuuon removed the scales . to the rear of the lot
and erected an englne house, known as englne house No. 13; and has.
been occupylng the ‘same ever since. '} j.' - ‘ 7:

Now comes the’ 1nter°st1ng po1nt of the investlgatlon. The.

Land Records’ do not dlsclose that any deed was ever passed from the

-Governor to the C1ty as authorized by the aforesald act nor can
the City flnd any deed'that.it has to said property. 4 On 1nvese ';”
tigation we cannot find any'records,in,thejoffice of the Treasurer '
or Comptroller of the State of Marylandehere $2SOO has ever been
pa1d nor have we been able to ascertaln from the records of the o Q'
Comptroller S Fffice of' the Qlty of Baltimore that the City,has~ |
ever pald t2500, ‘and that is where the'matter stands at the pre—
sent wrtting. o : N R ‘ u"l.

hat & further investigation nay reveal;rwe are'not prepared N
to say, but at the present time it looks as if the Clty has never |
paid that $2500 and stlll owes the State that amount. Should-
a more thorough search establish the facts.as herein set forth,

the Stats will not onlybown the,lbt in.guestion, but also the ené

gine house thereon, unless the City'shall at once, pay over the
%2500'Which it agreedfto pay but has'not S0 far donet” -
which, upon motion of the Treasurer, seconded by. thevComptroller,

~ Wwas ordered spread upon the mlnutes of the Board of Publiu Works,'
and the Treasurer and Comptroller were requested to taPe the proner

steps to secure the payment by the C1ty of Baltimore to the,State

of Maryland of the sum of $2SOO above referred to, and'the Secre-
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taryrwas instructed to send a cory of the report‘of Mr. Rhodes to
the’ Comptroller. |

The follow1ng bills for advertlsing the sale of the State's
holdlngs of the stock of the Easton Natlonal Bank were, upon motion

of the Comptroller, seconded by the Treasurer, ordered to be paid:

Easton Ledger -—-—-ceeccecmemmmc e ccc e $33,00

| l o o Eastonr Star Democrat =-ece—ceccceeemecceeae 30,00
J Easton Gazette =we—mmece e '30.00

gy S. Bbell COMPANY =rmmmmmmmmmmm e o oemm - 39.15

dOn‘motion of the Treasurer,,seoonded-by the Comptroller, the
bill of‘the Evening News Publishing Company for $100.70 for adver-
tising thelsale-of'the State?s'interest‘in.the Chesapeake anrd Ohio
Canal, -was ordered.to be paid.

‘Treasurer'Vandiver subnltted'the following letter from Nr.
-,_ﬂllan MCLane, xecelver of the Maryland Trust Company,'whlch, unon
'v!motlon of the Comptroller, seconded by the lreasurer, was ordered
.- spread upon the minutes: | |
R - ‘Baltimore, May Bth, 1805.
I ;.. Hon. Murray Vandiver‘,'“ - o

‘ .\ .Treasnrer'of Maryland,
Annanolisy Maryland;
DeerdSir:; T
1 haye,yonr letter;of May 5th, and have carefully noted its
.contents. As'the planéfor'terminating thedreceivership of this
company is-nowymaking steady.progress and shonldybeoome effeotive
- at.an early date; 1 snall advise the Exeoutive Committee of the
‘Trust Company to renew their apolication to substltute tbe Building
Bonds for the City Stock as soon as 1 anm disoharged and the Companyv
is once more ‘'a going concern. ") This should fully meet the views
:of the Attorney Ceneral | | N |
| _ -Very,respeotfnlly,‘ |
I o . o  Allan licLane, Receiver..
| | _Tne Treasurer presented the following letter from Mr. George

Blackistone, President of‘the'Unioanrust.Gompany of Maryland, in

response'to-the Treasurer's re quest'for'theinformation he was di-

- rected by the Board at its last meeting, to obtain. |
Baltlmore, May 10 1905.

Hon. Murray Vandiver,
Treasurer of Mzryland,
- Annapolis, Maryland.
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Dear Sir:

I begAto.enclose you a sta ement of the operatioﬁ and receipts .
of the Union Trust Buildiﬁg onvﬁhe preseﬁt basis, giving you the:'
present income,'there being several offices still unrented. The-
assessment of the property is $556,860. The original bond issue
comprisihg the second and third mortgages amountéd*vtdr$595,000. |

The'Secohd and Third Mortgages have been paid of f and cancelled and .

éighteen bonds of the First Mortgage, which was originally fér
$300,000 have been canéelled, leaving the present mortgage on the
building $282,000. - Three bonds are taken up under the sinking
fund requirements‘and~cance11ed each yeér at 107 and interést. 1
have declined reqently two bids for the entire issue of bonds held -
by us, to-wit - $130,000 et 105 and interest. The bonds are

| rédeemable at 107 and interest. Those in our posSéSsion, & por-
tion of which we desire to deposit withryou were purchaéed from'timé
to time‘ét figures ranging from 103 1/2 to 106. The mortgage on
;the.building is 1ess;than one half of»its value,oh 2 six per cent |
earning basis. |

I would be prepared to appeér_before the Board at any time.

I can hardly imagine that you desire any further estimate of the .
value of the property. The City assessors havé re-examined and
re-assessed the property this year, s statedvabove at $556,800.

Hoping that this statement will meet your requirements, 1 am,'

Very truly yours, |
) Ceo. Blackistone, President.

which, upon motion wés ordered spread upon ﬁhe minutes, together
with the accompanying statement of the operations eand earnings, ex-

penses &C., of the Union Trust Building.

Statement of Operation of Union Trust Building.
Present Income -=rememmc o e $62,400.00
‘Total Cost of operation: “

Based on four months operetion of present year

008l mmmm e e e $2,937.00
Wages e e o e e e e e 9,162.16
Tncidentals =--—mmmemcooommeSmommen 1,966.80
: 14,072.96

Insurance =--—--ecmmac e —— 635.23
‘ 14,708.19
Taxes as per receipt las year - | 12,885;24

27,593 .43
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 Interest ‘on bonds ($282,000) € 5% 14,100.00 41,693.43
Surplus over opsrating"expehsesvat
their highest possib1e~figure, tax-
es and interest on bonds, and insur-
~ ance 4—¥f—fe—— L — B -20,706.57
also the abcbmpanying letter of Hon. W. S..Bryan, Jr., Attorney
Generel 6f Maryland: |

" Baltimore, April 10th, '05.

. Dear Sirs¢

I return,you the lettesr of April 4th, from Mr. George,ﬁlackis-
tone, President of the Unlon Trust Company. | V
Sect. 85 M of Artlcle 23 of the Code. of Public General Laws
at amended by Chapt. 251 of the Acts of 1904, provides for the
substiﬁution‘of«fhe.deposit required to be kept byfsafe deposit,
ﬁfust, gueranty and certsin other companies, with the Treasurer of

the Staté, of bonds secured by a first mortgage on real estate

situated in the State of Maryland, and owned by the Companyvrequifed

to.make the deposit "whenever such bonds may be approved as secur-.
*ty by the Board of Public Works.

Before the substitutlon can be made, the anrd of Public Works
hes to approve of the first mortgage bonds on the:real estate of
the company.which iﬁ has purposed to substitute for their preseht
deposit. |

This approveal of these first mortgage real estate bonds is a-
matter confided by law to the judgment of the Board 6flPublic Works;
that Board has the power“to'approve of the bonds if it sees fit to -
do so, snd thinks that'suchbaﬁproval'will not be injurious to the
public interest.

It may not be amiss for me to suggest'to you that the securi-
ties enumerated in Mr. Blsckistone's letter as now being on deposit
are all of them of a hlgh grade, and that it would be & prudent’
thlng for you, as a member of the Board of Public Works, before zp-
proving of the bonds of ‘the Massachusetts Building Company, which
it is purposed to substitute for them, to'satisfy yourself that
these‘Massachusetts Building Company's bonds will afford as adequate
a protection &s is now furnished tovthe-interests,‘which the State

seeks to protect, by having a deposit made by a trust company with

" the Stete Treasurer.

Yours very. truly,
William S. Bryan, Jr. Atty. Gen.
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On motion of the Comptroller, seconded by the Treasurer, it
was dec1ded that the Union Trust Company of Maryland be permitted
to substitute with the. Treasurer of the. State of Maryland $100 000

in Massachusetts Bldg Co. 1st. Mortgage Flves for the securltles

now in the Treasurer S custody.‘ o

ihe Treasurer submitted to the Board the follow1ng 1etter and

accompanying aff1dev1ts from S. Davies Warfleld Pre51dent ihe : l

'Continental Trust’ Company of Baltimore, whlch_ upon motion, Were'

bordered spread upon the m1nutesr

Baltlmore, Md., May 18th, 1905.
Hon._Murray'Vandiver, -
State_Treasurer,

'-Annapolis,Md.

_.My'dear‘Sir“

In accordance w1th your letter .of the 15th,.inst., 1 beg to
hand you herewith my answers to the varlous questions put by you,
also an appralsement of the pronerty by - three well known rezl es-
uate men of thls Clty.; I also enclose copy of ‘the mortgage secur-
1ng the bonds referredtoo o - S . : .

Will you klndly let me hear from you as promptly as pos31b1e

and oblige,»

Yours very truly,
5. .Davies Warfield, President.
City of Baltlmore' to- w1t

I hereby certify that on this 18th, day of May in the year

nineteen hundred and five, before ‘me, . the subscriber, a Notary Pub-

Iic of the State of Maryland in and for the Clty of Baltimore, per-
sonally appeared S. Davies Warfleld and being by me duly sworn,
dld depose and say as follows' '

I am the Pres1dent of the Continental Trust Company and as such

am familiar w1th the -buildlng erected on the 1ot of ground .situ— N l
ated on the Southeast corner of Baltimore andFCalvertAStreets 1nﬁ

the City of Baltimore and owned by the said Company. vThe total

cost of the lot and ground above mentloned and the bullding erect=

ed thereon was $1,451, 748. f These figures 1nc1ude the orlglnal

cost of‘the bulldlngf“ In,restoring the bU11ding after the fire,

improvements were made therein adding much to the actual value
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thereof &s Welllas the renting«value.’ The Building has

'pletely restored and 1n the restoratlon, opportunlty wa

to take advantage of the experlence gained to add to the

'our investment.‘ ' Under these condltlons and from other

tion, -1 con31der the value of this property to be $1 600

. assessed valuatlon thereof is %933 920 00.°

The above mentloned property ‘has been mortgaged to

‘ land lrust Company as Trustee, to secure an 1ssue of $9

g==3/- 4"

been comfr
s afforded

value of

considera—'

ooo. The

the hary-'
00,000, '

Wlfty Year- 4 1/2 Gold Bonds, and the annexed pr1nted copy of the

sald mortgago is a true oopy thereof.
The - follow1ng flgures are true stutements of the re

rentels of sald buildlng,-and the dlsbursements for expe

’ malntenanCe thereof and taxes and 1nterest pald for the

and 1903 and an estlmated statement for 1905 based on actual rentals

celpts from
nses and

years 1002

5 -

1. also hereto annex certlflcate s1gned by three rea

up to this date, whrch are, however,'expected to be_increased as
the remainder'of the building shall be rented: - -
Rentals 1902 -~f----;-=;-f-+a-a-—--n;-f-»n-pse— ------- $1>4 843 .74
_Operatlng expenses "and malntensnce ————— -$35 »,157.92 o
Taxes 1902 ---f~-;-_«;-----;-_____;_--f-» 18,913.98 - 54,071.90
B . o ' o 80,771.84
Interest.on bonds, $900,000 at 4 1/2 40,500.00
. . | o “ 40,271.64
Rentals 1903, -f—e;-;—-f;;—----e---;_-;__-_--__, ______ $147,927.57
Operating Expenses ano malntenence ————- @37 509. 67ﬁ
laxes 1905 —unn-—-— mmmmmm _.,,__......___....—q-..-,:.——— ’ 18 176 04 55_’ 685 '71
| / N 92,241.66
Interest on bonds, $900,000 at 4 1/2 % 40,500.00
it ~ ~ 51,741.66
Rentals 1905 ~-mmmmmmtcmecoceocomccociomtedmececeee—=$121,800.00
18 % to he'leased.
"Operatlng expenses‘and maintenance ----- $35,000.00
Taxes 1905 mmmamemmmcemmesmemece—omeme—e 21,364 .43 56,364 .43
| - - | | T 65,435 .57

40,800.00

'424 935.57

1 estate

mén of standlng as to the value of the property and securlties.

bﬁ, S. DaVles Narfleld.

Subscribed and sworn to before me th1s 18th day of Mey in the

year nineteeén hundred and five. _
(Seal) = . ‘ . Cherles L. Wiegand, Nota

ry Public.
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Baltlmore, ud., May 18, 1905.

We hereby certify that we are engaged in. the real estate bus-
iness 1n Baltimore City; that we have examined ‘the lot of ground
andiimprovements thereon at the_southeast corner of‘Calyert and.
Beltimore Streets, known as the'Continental Building, and have ex-
amined the earnings of the same, and‘from such examinations we are -
of the opinion that the lot andtimprovements there on are conserva-
tiyely worth %l SOOAOOO.,}and'tha‘ the mortgage bonds secured there-:
on of the par value of $900 000 are worth par., ‘

| T. w. Tongue,
C A, L.zGorter,
}enry C ‘Logemann.

The'Comptroller, seconded by the Lreasurer,:offered the follow; '

ing: - | |

Whereas, the Continental Trust COmpanynof.Baltimore City

“has' made appllcaulon to substwtute for the. secur1t1es now depos1t»

ed by it with the lreasurer of the State of Maryland the Fifty

lear Gold Bonds 4. l/2 issued by sa1d Company, with the Maryland
lrust Company -as Trustee, sald substltutmon shall: be pernltted |
upon the depos1ted w1th sald Treasurer of $165 000 in- said bonds.
Carrled. | ' |

The Board of Pub11c Works, 9t 12 o'clock noon, proceeded to

the openlng of the b1ds for the State's holdings in ‘the stock of the.

nastonANatlonal Bank, under the-advertlsement below:
-State of Maryland
ercutlve Department
ﬁnnapolls, March 27th 1905.

- Sale of the State S 1nterest in the Capltal Stock of the

Easton Natlonal,Bank of Maryland.

Under and by vlrtuetdf the power and authority conferred' ‘
uponvthe Board of Public Works'by Lrticle 12, Section‘S,of.the Conft37
stitution.andlby Section;7 of Article 784 of the Code'of Public
Cenesral Laws; and in‘pursuence of & resolutlon passed by the said

toard of Publlc Forks, notice is hereby glven that sesled proposals

”are 1nv1ted for the purchase of 1054 shares of the Capltal Stock "

of the Easton Natlonal Bank of Maryland held by the State of Mary-

land. Such proposals may be made at any tlme prlor to 12 o'clock

noon on lay 31st, 1905, and must be transmitted to the office of




UMIC

v.r‘—j‘/.»o J- 155

the Board of Public’WorksAat Annapolis, _ Such bids will he.Opened

"publicly at nocn on.that day in the Executive Chamber. No hid

- will be reeeived unless ecoompanied by a certified check to the

amount of gix thousand dollars.
Said Board of Public Norks hereby reserves the- rlght to regett
any and all bids. h » '
By Grder-ovaoardhof Puhlic forks,
h Oswald TJlghman,
oecretary of Board of Publlc WOrks.
which the Covernor read. . | | |

The only bid for the stock was that made by ‘Hon. R. B. Dﬂxon

_and Mr . C C Nlckerson, as follow3°

Easton, Md., Nay 29th 1905.
Hon. Governor l"arlleld Treasurer Vendlver, end
uomptroller 5tk1nson, comprlslng the Board of

3

Publlc \orks oflharylandf

‘ Gentlemenf—

Upon. a careful review of the five stetements made to the .Cov-
ernment, comprising'a year, which were sworn to by .the Cashier,»me

£ind the booked value of the stock of the Easton Netionel Benk of

}Marylend to be $46.87 per share. This yalue could only be ob-
~ tained if.every note that'we hold is perfectly good and every piece

_of oroperty we have is worth what it cost .us, and that 1t would

cost nothing to liquidate and settle up the old Bank, Wthh in our
judgement would meke a difference of at least $Z.OO per share.

We.have made ell~arrangements'to 1iquidate the old Bank and

'-"start fresh, but as we have asked you to sell the State s interest

in thls Bank, me Wlll glve you, 1f the matter is closed to-dey,

%48 00 per share for your holdlngs, Wthh would amount to $50 592.00

' 'and as an earnest of our intentions cnd complying w1th your adver—

tlsements,;we enclose out certifled check for six thousend dollars
(teoo ooo)

It may be proper to add thot we think 1t would be 1arge1y to

the 1nterest of our Benk to reorganize, as there are other cons1d-

1

. erable 1nterests held by partles that are very remote from us and 3

r'of no poss1ble service to us, and.w1tn the great competition in '

Banklng, we feel that we should avail ourselves of the opnortunlty

we now have to obtaln stock from- persons who eare so remote from

PS that-they cannot_a2id us , end place the stock in the hands of
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Our home enterprlslng responsible citizens whose influence will
add greatly toour prosoerlty. ‘

" And in gustlce to ourselves, we canvsay that We have made

:'eVery errangemnnt to 1iquidate, if what we consider our lineral
'offer is not acCepted, and we certainly will on the 23rd, of June

1908% <

Very truly yours,
" Robert E. Dixon.

C Ce Nickerson.

'whlch WES accompanied by a certlfied check for $6000.

The bidders were presentvet the‘opening.ofvthe bid, end made
stort vérba; statements to the Board of their reasons for.think—
ing thet the-State’should‘sell‘its noldings at the“figure nemed
in the bill. | ' | | |

The follow1ng letters of protest against the sale of the
stock were read, gnd ordered spresd upon tbe mlnutes“

| o | Denton, Md., Merch 16, 1905.
To His ExceilencyaEdwin Werfield, | '
; Goyernor of Meryland,
Annaoolls, Naryland.
Sir:- At the ms etlng of the Board of School Commiss1oners of
Carolinelcounty, held on_the ‘14th, inst.; the Secretary was in—
'strncted to conmnnicatetto‘you-the views of the Board upon the,
subgect of th1s 1etter. | ‘

From a recent issue of the Baltlmore Sun we learn that some
one in the interest of the'Easton National Bank is desﬁrous of
galning oossess1on of the stock of thet 1nst1tutlon held by the
State. As we undezstand it, of the "Frec ochool Fund" the State
hes $3500, par value, 1nvested in the stock of the_Eeston Natlonal'
Bankt , ’ B | , _ |

Without presuning to offer advice tovtheonard of Public
Works, which body, we suppose, hes control of this fund, we deem
it not out of prlece, as a beneficiaronf‘this fund to dVise‘
agéinst‘the'sale of the State's holdings.ln the stock of the Bank5

here 1s reason to believe thet no offer the utate is likely to |
recelve will equel the real value of the stock. : |
1th great respect,

I have the honor to be your obedient servant

W. S. Crouse, Secretary.
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Easton, Md.,vMarch 28th, 1505.

To His Excellency, - S

EdW1n Warfleld

* Governor of Marylund,
" and

The Board oft Public Works,y‘ﬁ
Sirs: |

The Board of County ochool Comm1s81onezsAof Lalbot County d1-

rects me to sey, thet 1t obJects to any sale of the. stock of the

Easton National Bank. of Naryland held by the State for the use of

the Free School Fund.‘

«

This stock has risen 1n velue from &25 a- share to %60 8 share.

~and is one of the best, if not the best raylng 1nvestment held

“by the State for any pUrpose.

- The semi—ﬂrnual dividend of Gp glves an annual: 1ncone of
$2 per share; and in the oplnion of the County ochoo1 Board, such
an 1nvestment would be dlfflcult to find anywhere else,:

By.order ofythe Board of County.ochool Commissioners of -

“Talbot County.

- AiexenoerlChepiain, Secrefery.
- - : Esston, Taihot-County, Maryland, May 22,,05~
To His Excellency; o . |
Eawin Werfield,
| Governor‘of Maryland,
and o
The Bosrd of Public Works.
Sirs: |
We, the members of the Board of Counfy School Commissioners of
Talbot_County,.petition you not to sell the stock of the Easton
National Bank of'Msryland held by the State‘for the use of 'the Free
Schocl Fund.- | |
Th1s suock a: one of the best, if not the.bestlpaying invest- ”
ment held by the atate for any purpose. |
- The senl-ennual_div1dend of 6% gives an annual income«of £3
per share;‘and' in cur oninion,'such sn inyestment would be diff'
p1cult to: flnd anywhere else.- | S | |

-Allow us to call your e ttention to the fact that the sale of
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this stock, if re-invested in 47 securities,'should bring 475 per:
share, 1f in 3 1/37 securltles,.QhObld bring $85 71 per shsre; if
in 3% securities, should bring %100 per share.

Very respectfully, your obedlent servent,

’

M. B. Nichold, Presidert .

Robt. A. Dodson,

H. S. letthews.
‘The Board then went into executive sessien,,and the Treasurer
.offered the following motion, which Wes secon@ed by the Comptroller:
RES@LVED,AThat the bid be rejected on aceount'of the inade-.
-;quscy of the.price offered end Resolved further, that the neces-.
sary steps be ‘tzken by the Treasurer to see that representation on
behelf of the State is had in the 11quidation nroceedlngs if the
_ off;01als of the bank pers1st in their determlnation to liguidate -

the bank by reason of their failure to.secure the State's heldings
of stock. Unanimously adopted.
Upon motion of the Comptroller, seconded by the Treasurer,.

the following form of advertisement for proposels for the State - -

printing, was adopted:
PROPOSALS FOR STATE PRINTING.
Under end by virtue of authofity contained.in Article 78 of
the Code of Public Generel Laﬁs of Marylend, the " Boerd of Public
Works will receive sealed’proposals of bids based uboh specificea-
. tions to be fufnished to all who may\apply for the same for the
State Printing for fhe-General Aseembly of Maryland at their next
exsuing session; and that en the 27th;'day of July 1905,.at or near
12 o'clock, M, seid sealed Proposals or bids besed upon the Speci~
ications eforesaid w111 be opened in the presence of the bidders
at the State Treaourer s Cffice, in the City of .bnnapolle and will”
be awarded to the 1owe$t responsible bidder who shall hesve filed
with his bid a satisfsctory bond. | | I
Each bid must beAmade in accordance with the specifications |
to be furnished by this‘Board and accompanied with a bond to the
State of Maryland in the penalty:of thirty thousand dollasrs with
two or more sureties eenditioned for the due, prompt and faithful
compliaﬁce with the contfect to be entered into, ;f sucﬁ bid shall

A

be accepted.

Parties desiring to bid for the printing may obtain the speci-
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-fications and a blank form Qf bond by applying to the.undersigned.r
The Board reserves the right:to reject any‘and all bids._
Bidders'will endorSe'on phe béék of the envelope "Proposals for
State Printing." | | ‘
"By Order of the Board.
) ‘ | _' Osweld Tilghmen, Secretéry Eoard of Public Works
l ' -  of Maryiand. | o
:,On ﬁotion_of the Treasurer,.secénded by the Comptrolder, it
was ordered_that'thé Secretary of.the Board be authorized to adver-
tise for'thé stationery needed in the State 6fficesvaé provided by
chapter 397 of the Acts of 1904, bids for same to bé'opened‘on thee
29th,vof June. | | | |

On motioﬁ of the Treasurer, seconded by the Comptroller, the

s Tl

Secretery.

Board, at 12:50 p. m., adjourned.






